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MARKET WATCH 

May 14 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,319.60 1,318.10 1,322.40 1,318.00 -1.10 -0.08% - - 

GOLD FUTURES 1,319.51 1,318.21 1,322.38 1,318.03 1.30 0.10% - - 

SPOT SILVER 16.67 16.70 16.76 16.63 -0.08 -0.49% - - 

SILVER FUTURES 16.65 16.67 16.74 16.61 -0.02 -0.10% - - 

COPPER FUTURES 3.09 3.11 3.13 3.08 -0.02 -0.76% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 70.77 70.50 70.88 70.28 0.07 0.10% - - 

NATURAL GAS FUTURES 2.83 2.83 2.84 2.81 0.02 0.75% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,291.75 2,279.00 2,301.25 2,264.25 19.25 0.85% - - 

COPPER 6,874.00 6,927.50 6,957.00 6,850.50 -48.25 -0.70% - - 

LEAD 2,393.25 2,347.00 2,401.25 2,347.00 44.75 1.91% - - 

NICKEL 14,355.00 14,035.00 14,512.50 14,035.00 312.50 2.23% - - 

ZINC 3,046.00 3,088.00 3,098.00 3,042.00 -41.50 -1.34% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31517.00 31450.00 31555.00 31384.00 -1.00 0.00 3732 6985 

SILVER 40431.00 40440.00 40531.00 40356.00 -110.00 -0.27 4720 16216 

         

CRUDE OIL 4776.00 4790.00 4790.00 4732.00 -17.00 -0.35 39385 24373 

NATURAL GAS 191.30 188.50 191.80 188.50 1.50 0.79 9122 7674 

         

ALUMINUM 155.35 153.70 155.85 153.15 1.80 1.17 7581 3988 

COPPER 462.65 465.00 466.90 461.10 -2.35 -0.51 24465 14765 

LEAD 161.30 158.85 161.90 158.85 2.70 1.70 8722 4353 

NICKEL 968.50 949.60 976.30 949.60 21.00 2.22 25124 8348 

ZINC 205.60 207.35 208.05 205.25 -2.60 -1.25 11057 5282 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

      

      

THE DAY AHEAD 

Precious Metals trade steady; dollar weakness support prices 
 
Precious Metals are trading steady today with Gold futures at 1318.80, down 0.14% whereas Silver is at 16.65, down about half a 
percent in intraday. 
 
Both Gold and Silver are trading with a weak bias in intraday as the dollar index continues to weigh on the prices. The dollar 
edged lower against a basket of the other major currencies, putting it on track for its fourth down session in a row. The U.S. dollar 
index, which measures the greenback’s strength against a basket of six major currencies, was down around 0.2% at 92.21. The 
index hit four-and-a-half month highs of 93.26 last Wednesday before retreating to end the week almost unchanged, as tame 
U.S. inflation data tempered expectations for a faster pace of rate hikes by the Federal Reserve. The progress between US and 
China on trade talks should also continue to keep traders on their toes in intraday. 
 
The technical bias is slightly negative on prices with downside supports placed at 31430.0 and then further lower at 31380.0 
whereas, on the upside, 31540.0 should act as a solid support for prices in intraday. Silver is also trading lower today and further 
downside can be expected if prices break below 40350.0 whereas on the upside, resistance is seen at 40500.0. 
 
Base Metals trade volatile; intraday bias negative 
 
Base Metals are trading with a mixed bias today with Zinc down over a percent at 3046.0 whereas Copper is also down by 0.89% 
to trade at 6859.0 currently. Nickel is trading higher by about 2.24% at 14357.50. 
 
The intraday bias on base metals is negative as the market is expected to trend lower as trade talks between the US and China 
resume. Nickel should extend gains in the short term after breaking above short-term resistance at 955.0 whereas Copper and 
Aluminum might decline further in the short term. The increasing worries over the US-China trade talks should continue to weigh 
on both Copper and Aluminum prices. 
 
Crude Oil trades higher; OPEC monthly report increase in production 
 
Crude Oil futures are trading at 70.78, up 0.11% whereas Natural Gas is trading at 2.82, up nearly half a percent. 
 
Crude was seen under pressure in the early session but recovered sharply ahead of the US open after the monthly OPEC report 
was released. OPEC’s total crude output rose by 12,000 barrels a day in April led by increases in Saudi Arabia and Iran which may 
be producing move ahead of the US sanctions. Venezuela production also showed a drop of 41,000 barrels a day in the previous 
month as the country struggles with its economy. OPEC also revised its global supply-demand forecasts stating that global oil 
demand was expected to rise further to 1.65 mbpd this year vs 1.63 mbpd as stated in the previous release whereas non-OPEC 
supply in 2018 was expected to grow at the rate of 1.72 mbpd compared to 1.71 mbpd earlier. OECD oil inventories declined in 
March to stand 9 mln barrels above latest 5-year average which is closest yet to supply cut deal's original target suggesting a 
depleting stock level. OPEC also signalled it could fill in any supply gap if renewed U.S. sanctions curtail supply from Iran as Saudi, 
Kuwait and UAE could act as a cushion in the short term. 
 
On MCX, oil futures are trading slightly in red at 4776.0, down 17 points but the overall picture continues to remain bearish. We 
expect prices to decline further if it breaks support at 4740.0 and test 4700.0 and possibly lower today whereas, on the upside, 
4800.0-4820.0 could be resistance on the upside. 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEGATIVE 31604.33 31690.66 31897.66 31483.66 31397.33 31276.66 31069.66 

SILVER NEGATIVE 40718.33 40895.66 41258.66 40532.66 40355.33 40169.66 39806.66 

CRUDE OIL NEUTRAL 4822.66 4852.33 4910.33 4794.33 4764.66 4736.33 4678.33 

NATURAL GAS POSITIVE 190.96 192.13 194.63 189.63 188.46 187.13 184.63 

ALUMINUM NEGATIVE 155.51 157.48 160.78 154.18 152.21 150.88 147.58 

COPPER NEGATIVE 467.01 469.03 473.38 464.68 462.66 460.33 455.98 

LEAD NEGATIVE 159.73 160.86 164.06 157.66 156.53 154.46 151.26 

NICKEL NEGATIVE 955.93 964.36 987.26 941.46 933.03 918.56 895.66 

ZINC NEGATIVE 209.16 210.13 212.33 207.93 206.96 205.73 203.53 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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